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Tata Trusts Partners Lockheed,
DST to Fund Social Enterprises

Also to provide opportunity to innovators for developing concepts into sustainable products or services

Our Bureau

New Delhi: Tata Trusts hasformed
a three-way parinership with the
Department of Science and Techno-
logy (DST)and global aerospaceand
defence giant Lockheed Martin to
provide seed capital and mentoring
tosocial enterprises.

“The partnership is an extension of
the India Innovation Growth Pro-
gramme (IIGP) started by the Depart-
ment of Science and Technology, Go-
vernment of India and Lockheed
Martin in2007,” the programme head
of innovation, entrepreneurship and
tech commercialisation at DST, Har-
kesh Mittal, said.

TheIndia Innovation Growth Pro-
gramme 2.0 will select innovators
acrosssocial and industrial sectors
and provide them the opportunity
to accelerate their proof of con-
cepts to a sustainable product or
service and to contribute to the go-
vernment’s evolving industrial
strategy and focus on the ‘Start-Up
India’ initiative, the three partners
saidinanewsrelease.

The timeline for the second ver-
sion of the programme has been set

at three years post which progress
will be reviewed, the partners said.

The first version of the program-
me provided mentoring to startups
in areas such as product commerci-
alisation and offered inputs to deve-
lop intellectual property of the se-
lected enterprises.

Around 500 startups received such
mentoring in the
first phase and they
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T T went on to capture
chai global and local
Ratam"':t'a market value of
'Ilf:r mall 6,000 crore thro-
Lk e ¥ ugh their products
gt and services, the
mm partnerssaid.
" “The cumulative
mm spend on the pro-
Friday gramme Over a pe-

ricd of ten years
was $10 million, demonstrating the
value that we were able to create for
the start-ups which went on to cap-
ture market share in several multi-
ples of that spend,” Mittal said.

The range of startups that recei-
ved support through incubators set
up across academic institutions in-
cluded one that ma-
nufactured low-cost
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diagnosis products for measuring
blood sugar levels and works thro-
ugh an application installed on a
phone, andanother onethatenabled
the conversion of local grocery
shops into banks by providing them
an application that worked on a
simple mobile phone device and al-
lowed customers to credit and debit
money through it. Another startup
manufactured low-cost sanitary

Funds allocated for the
i second version are
about $2 miilion per
year for the first three
| vears, priortoareview
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napkins.

The new programme aims to pro-
videfinancial supporttosocialen-
terprises which didn’t get that un-
derthe previous version. Fundsal-
located for the second version are
about $2 million per year for the
first three years, prior toareview

Tata Trusts chairman Ratan Tata
will formally unveil the programme
atthe Rashtrapati Bhavan on Friday.



