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Tata Trusts, Lockheed, DST
in tie-up to help startups

Times News NETWORK

New Delhi: Tata Trustsjoi-
ned hands with security
and aerospace major Lock-
heed Martin and the de-
partment of science and
technology (DST) on
Thursday for an initiative
to help start-ups and inno-
vation.

The three entities have
joined the second edition of
the India innovation
growth programme (IIGP
2.0). The publicprivate
partnership will invest in
social and industrial inno-
vations, train innovatorsin
world-class commerciali-
sation strategies, offer sup-
port for incubation and as-
sist in business develop-
ment.

It will also
help in taking ideas and
Indian technologies to the
global market place.

“Encouraged by the suc-
cess of taking 500 mmnova-
tions to market and helping
them capture local and glo-
bal market value of around
Rs6,000crore, wenow inhew
version hope to achieve an
even betier success not only
in financial numbers but al-
so improving lives of peo-
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ple,” DST’s programme he-
ad of innovation, entrepre-
neurship and tech commer-
cialization, Harkesh Mitial
told a news conference on
Thursday.

The three entities are
likely to invest $2 million
annually, which may inclu-
deseed money for theentre-
preneurs todevelop techno-
logy-based solutions which
helpsthesociety. Other new
programmepartners inclu-

de the Massachusetts Insti-
tute of Technology (MIT),
Indian Institute of Techno-
logy, Bombay and the Indi-
an Institute of Manage-
ment, Ahmedabad.

Thesecondeditionof the
IIGP 2.0 would be rolled out
on Friday at Rashtrapati |
Bhawan by Ratan Tata, cha-
irman Tata Trusts, Ashu-
tosh Sharma, secretary DST
and George Strandridge, vi-
ce president business deve-
lopment at Lockheed Mar-
tin.

Lockheed Martin star-
ted the programme in 2007
and the DST joined it in
2009.

The programme will
hand hold and incubate
promising  innovations,
where investments will al-
so be made into the top 20
ideas, 10from societal inno-
vation and 10 from the in-
dustrial sectors.



